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, QLI KWQKRZ HQ LV D UIHI DVMMUHG , UMK &KDUW Z IW WKH &KDUMHY 5 HIXAOVRY $XWRUW  5&1

,QLIKW,QMKRZ HQ LV D YROQBU XQ FKDUW Z KIFK SWRP RWMV P HQBO KHDOK. DQG HP RWRQDO
ZH@EHQ) DQG Z RV VR SUHYHQMXIFIGH ,Q VRXIK WP HV ,QLIKW, QMKRZ HQ YRXQMHLY SURYIGH
H WD VIXSSRUNTRUWH FRP P XQW WURXJK LQIRUP DAWRQ @MMQLQ) HDUVHUYLFHV DQG SUDPAFDOKHS

&KDULSHWRQY 5 HSRW

WBXIAIGH SUHYHQARQ LV HYHY ERG IV EXMQHWU - WDWLY WH IRXQAQ) SUQHIS®! R WH QDWRQDO
&RQQHAWQJ 1RU/ LIH VWDWU\  DQG RQH WDWZ H VIINH VHURX\V® DWQUI KW QVWKRZ HQ 61QFH RXUZ RWIN
EHIDQ 1Q UWVSRQH VR D QXP EHU Rl \XIFIGHV 1Q WH FRP P XQW [Q ZH KDYH ZRINHG 1Q
SDURHUKIS ZIW WH +6( DQG ZIW RWHU JWIRXSV DFRIRW ,Q\KRZ HQ VHHNQJ VR EXIGE UMMOHQW
FRP P XQWHV ' XUQJ) WDWWP H Z H KDYH Z DOHG WURXJK VRP H VRXJK WP HY EXWZ HYH DOR VHHQ
P DQ \XFFHWHV DV SHRS®1 KDYH EHHQ KHSHG DQG VXSSRUMG LQ WHUP HQBOKHDOM DQG Z HIEHQJ

, DP GHHSO JUWDWI XOIRUWH LOFIHGE®I WDP Rl YRXQWHLY WDWP DNH RXUZ RIN SRWE®! DQG IRU
WHWHP HQGRXV\XSSRUWWZ H UHFHLYH I ULRP RXUFRP P XQW 7KDQN\ RX | RUWBIQGEQ) Z LW XV

2 YHUWH @WM HDUZ H DUH VR FRQWALRXV WDWP DQ. LQ RXUFRP P XQW KDYH VWKJJ G Z W WHU
P HQBOKHDOK DQG Z HIEHQJ DV D UVXO\VRI WH &RYIG  SDQGHP LE DQG WH 0 LFD &UMY ,QUIKW
,QMKRZ HQ KDV WMSSHG XS Z W D IDQIH Rl UIVSRQVHV VR SLRYIGH SUDPAFDOKH®S DQG HP RURQDO
VXSSRUN 2 XURQ JRIQJ WDLQIQJ LVHTXISSIQI SHRS®H Z IMKLQ RXUFRP P XQW VR SURYLGH D \DIHW QHW
| RUMRVH H SHUHQRLQI XLFLGDOMRXI KW DQG Z HEEHQJ Z RUNKRSY DQG YLGHRV | DFLAVIW UHMAHQR
DQG \HD FDUH

5XW* DUH : LADP V &KDULSHURQ

7UKMMHY 5XW* DOYH : LGIDP V 0 DUDUHW F/ DITHWV 1 RHOYADGBA
URDLG 0 HP EHY 3DXO %DGM\ 6LREKDQ 0 F/ DXJKAQ $QGUHZ * DYH : LGIDPV &KUMACH O F
&RQOHD

&RP P WWH

5XW * DUH : LEDP V &KDWU

BLREKDQO F/ DXJKQQ 6HFUHVIY

0 DUDUHWO F/ DITHUN  WKVMH

1 RHOADGHA  WKMH

$QGUHZ * DUH : L@DP V \DIH7$/. WDIQHU
3DXODGHA

&KUMACH 0 F &RQOH®
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' XUQ QLI KWQVKRZ HQ MXQFKHG RXU

/ IAMQLQ) ( DUSKRQH QXP EHUSLIRYIGLQ] D QHVZ RWN
Rl WDLQHG SHRS®! DYDLMEM P SO VR MMQ VDA
VR DQ RQH Z KR LVVAKXJ J@QJ Z WK D LHW WHWRU
WRXJKWRI \XLFLGH DQG VR KHS WHP \R 11QG

| XUMHUVXSSRUV

,Q-DOXDU Z H@XQFKHG RXU 6DIH VR 7DON
UXQFUDQD FDP SDLIQZ W RXUYLGHR WDWIHDFKHG
RYHU SHRS® Z LW DVIP S P HWDIH
HQFRXWDILQ) KHS VHHNLQ) 7KLV Z DVWH | LDMNMS
LQRXUMADWMI\ RI SIRYIGLQ] D\VDIHW QHARI VXSSRUN
WUWRXIJK \DIH7$/ . DQG$6,67 WDLQLQJ DQG Z DVWH
WEUAR GHYHBRSIQJ D QHVE RINRI $6,67 WDIQHG
YROQMHY/Z KR DUH UHDG. VR UVSRQG
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$AMRXIK Z HZ HH XQDE®T VR LXQ RXUXVXDALQ
SHYRQ HYHQW WKLY\ HDUIRU) HHO* RRG

) RUALIKWGXUQ) RZ LQJ \R WH
SDQGHP IF Z HAG Z RUINVRI HWHUZ WK WH
$P D] LQJ * WDFH) HAYDOWR VXSSRUAD

FRP P XQW DUASURMIPW &RQUHAMG

© HLOYWG LQGLYLGXDY 1 DP LOHVDQG JLRXSV
VR GHFRUDW DQG SHYRCQDOWH VT XDUHVRI

UHA\ FOG | DEUF DQG WHQ GRS WHP RII VR XV
- HMRIQHGWHP VRI HWHUVR FUHDW D

SDWKZ RN Z DEDKDQILQIVRQWH WHP HRI
@RQQHAWG) FHBEWDWQ) RXUFRP P XQW DQG
RXUUIHDMRQWKLSV Z W RQH DQRWHUHYHQ

Z KHQ Z H DUH XQDE®! VR P HHWIQ SHURQ 7KLV

FRQQHPARQ VM P EROVHGE\ NRIQLQ) WH
LQGYLGXDOSLHAHV VRI HIKHULQUR D FRP SGWG

DUWZ RN WDWZ H GRQDWG VR KDQJ LQ D GRFDO
QXWIQJ KRP H

5HFRIQMQI WH LI QULFDQAP SDPWRI WH
SDQGHP LF RQWH P HQRIOKHDOM RI ERW WH
Wi | DQG UMMGHQWRI RXUGRFDOFDUH KRP HV
WH Z DAKDQI LQIVDQG \P DI LW SURYIGHG D
Z HFRP H ERRW




Q Z W \RP DQ 1DP LOHV DIIHAMGE\ WH
0 IFDFUMY ' U%HGED) UHOR! , QLIKWQMKRZ HQ
DQG 8 WMUS QLYHUMW KHBV XV XQGHUMIQG WH
LP SDPWAHWW DQG XQFHWBLQN FDQ KDYH RQ RXU
Z HEEHQ) DQG WH QHHG | RUVHD FDUH DQG
VXSSRUV: H SUIRGXFHGDVHUHVRI  \VKRUV
YIGHRV1Q Z KLFK %4HGD RI I HHG Gl I HHQWMP SO
\VHD FDUH VXJ JHVARQVDQG WBV  7KLVZ DV

IRERZ HG XS Z LW Z KR! VHUHVR! YIGHR \BOW
RQ\HD FDUH DQG XMQI FUHDWYIW | RUZ HEEH.QJ

BXQUNZ DN
: RUG6XIHGH 3UIHYHOARQ' D

2Q: RUIBXLFLGH3UHYHOARQ' D\ ZH
RU DQUVHG D XQUWHWZ DN Z LWK 7KH ( [ FKDQIH
DQG DVSDUARI WH ,QMKRZ HQ:  DINQJ ) HAYDO
\WZ DVDQ RSSRUMQW VR UHP HP EHUGRYHG RQHV
Z KR KDYHGAHG E\ VXIFIGH VR UHFRJ QMVH WH
LP SRUWBQFH Rl P HQROKHDOK DQG Z HAEH.QJ
DQG VR FRP P MRXWHOYHVDQHZ VR SUHYHQWQJ

WXIFIGH  7KHHYHQAZ DVDWAQGHG E\ DURX(QG
SHRSM

: DOLQJ VRIHWHUM P ERIMHG WH FRQOHPURQ
Z HKDYH DQG UHP LQGVXVRI WH YDOH R
SK\ IFDOCKHDAN | RURXUP HQWXOZ HAEHL.QJ

EXSSRWSHIHHV

, QLI KWQMKRZ HQ DOR RI I HYD FRQ LGHQADODQG
IUHH  GRQDWRQ EDMY FRXQHIQ) \HFH E\

SUR HWIRQDA@ WDLQHG DQG DFFUHGIWG FRXQUHIRWY
6HD UH HUDOI DP LO UH HUDODQG + 6( UH HUDY

DFFHSWG , FOXGQJ VIXSSRUNIRU
e YHHDYHP HQADQG BRW

o $QLHW

6WHWO0 DODIHP HQW

' HSUHWIRQ

)DP O UHDMRQKLS SLREGP V

« 7WDXP DGHEUH

7H VRUFD® VR LHTXHWANXSSRUATRU

\ RXWHD RUIRUD QRYHGRQH  $ @RI RXUFRXQUHERLY/
DUH WDLQHG DQG DFFLHGWMG Z LW ,$&3 RUY$&3 RU
Z RINQJ \RZ DUGVI XQEDFFHGAMMRQ 9 ROQMHLY
SIRVIGQI / IMMQQJ ( DUDQG) DP LO® 6XSSRUADLH

$6,67 WDLQHG

CXUQ , QLI KWQWKRZ HQ

¢ 3LRYIGHG FRXQH@MQY \RRYHU  FOHQW
@IJLQI RYHU  KRXWRYHUWH FRXUHRI WH
\ HDU

e 3WRYIGHG P SRUBQADOMODWYH WHUDSLHY IXFK
DVP LQG X@HW | RUFQHQW

«  3LRYIGHG RQ JRIQJ XSSRUADQG FDUH IRU
|DP LOHVZ KR DUH VXSSRUAQ) UHIWYHVZ LUK
FKURQLF P HQOLGIHW RUI DP LOHV DI T HAMG E)
WH O LED FUMV



QLI KWQMWKRZ HQ) LODQADCY YHIEHZ

© HDUHWR JUDW XOMDVWKH @WWHZ \ HDWYKDYH VHHQLGQRUHDMQ) VIXSSRWWURP WH GRFDCFRP P XQW
UHVXOMY LQD P RUHWEE®! | LODQADCSRMRQ

-DXDY " HHHP EHU

, QLI KWQWKRZ HQ
7KH ([ F<DQIH
SDWEBI $ YHQXH
UYXQADQD&R' RQHIDO
2 1IIFH7HO
( P DIOIQWI KWQNKRZ HQ# JP DICFRP
© HEVIW Z Z Z IQWIKWQNKRZ HQIH
&+ < 5 HI MMUHG &KDUW 1 XP EHU

) DRHERRN, QLI KWQWKRZ HQ DQG) HHO* RRG) RUGLJIKW



